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1. EBRBE RIS H N 8 E ) BB AT RAL M A 2025.03.27
CSRC Amends and Repeals Certain Supporting Regulations and Normative
Documents for the New Company Law

AT E R (na&) , FPEIEEXAN (X THAIERM AT

k) (XTH. B39 IERI AT HE LA E) , 3T 88 HHLFE,
MO ME LA S ATAS 2. Rk, B AR Z B AT,
In order to implement the new Company Law, the China Securities Regulatory
Commission (CSRC) recently issued the Decision on Amending Certain Securities
and Futures Regulations and the Decision on Amending and Repealing Certain
Securities and Futures Normative Documents, amending and repealing 88 regulations
and normative documents, which came into effect on the date of publication.

RRBB BRI EOLE: 03 (Nak) (BHRXTHE (b
ARFEF BN 8]k ) EMT AR E LA EAAE) A, Mk LT Na)BEF
. BFNE, AHAFEETARNE], A TN FREILFFTITERS
RELFLERN AL EMNAM, 3k, A (EFTAEGEAN) (LT3
FEARCH I & BRI R) NP A KN B G, AR (BT Sl
k) FHAMFIRZFFONE, AELF R RNGH (NEE) FLA
T
The amendments and repeals focus on the following areas: in accordance with the
new Company Law and the Provisions of the State Council on Implementing the
Registered Capital Registration Management System under the Company Law of the
People's Republic of China, provisions related to the board of supervisors and
supervisors of listed companies are deleted. The amended rules clarify that non-listed
public companies, fund management companies, and other companies may choose an
audit committee or a board of supervisors as its internal supervisory body in
accordance with the law. Additionally, adjustments are made to provisions regarding
corporate governance in the Code of Corporate Governance for Listed Companies
and the Administrative Measures for the Equity Incentives of Listed Companies.
Revisions are made to provisions concerning independent directors in the
Administrative Measures for the Takeover of Listed Companies and other rules, with
changes in wording and the numbering of articles in reference to the new Company
Law.

(Source: http://www.csrc.gov.cn/csre/c100028/c7547353/content.shtml)
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STA and MOF Seek Comments on Revisions to the Law on the Administration
of Tax Collection

A E R H T ORAAEE L E R R, HEBPBIEE FERE, HFEH
2B M BER A IR NGRS A mk b B A R P SRR e B AN E Bk (15
ITRKXERA) ) (ATEAC (EXERB) 7)), @A NTFIERERL
FERLRWT 4 A 27 B &k,
In order to adapt to the practice of tax collection and management reform under the
new situation and to improve the legal system of tax collection and management, the
State Taxation Administration (STA) and the Ministry of Finance (MOF) have studied
and formed the Law of the People’s Republic of China on the Administration of Tax
Collection (Draft Revision for Comment) (the “Draft’) based on in-depth research.
The Draft solicited opinions from the public until April 27%.

CIERZRARY 106 &, FHRXRERFAFHMALE FLARARY, 3738
16 %, Mk 4 &, 2269 Ko dHER, BEER, HKIBIKL, HA5LE, &
BT AM M 5 77 @ #AT TR (AERE AR BHRIPMRASERE
SRS M ENL—. T EEBUEEARASERGE, RLTHFE,
R, ARSI ET X, PEAALERLFNX, HREJEARGIREITA.
The Draft consists of 106 articles, with the chapters maintaining the basic structure of
the current law, 16 new articles added, 4 deleted and 69 amended. Modifications have
been made to the General Provisions, Tax Administration, Tax Collection, Tax
Inspection, Legal Liability and Supplementary Provisions. The Draft adheres to both
protecting the legitimate rights and interests of taxpayers and regulating tax
enforcement. It pays more attention to strengthening the protection of the legitimate
rights and interests of taxpayers and optimizing the business environment, and
meanwhile optimizes the tax law enforcement methods, strictly regulates the law
enforcement behaviors of the tax authorities and officials.

(Source:
https://www.chinatax.gov.cn/chinatax/n810356/n810961/¢5239263/content.html)

3. BRBHERAIKFRET BRAMNKBEFHIELERL 2025.04.01
NMPA Seeks Comments on Measures to Support the Innovation and
Development of High-end Medical Devices
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KERLAZY 7)), e nTrELEL.

In order to implement the requirements of the Opinions of the General Office of the
State Council on Comprehensively Deepening the Reform of Drug and Medical
Device Regulation to Promote the High-quality Development of the Pharmaceutical
Industry, to improve the review and approval mechanism, to strengthen the
supervision of the whole life cycle, to fully support the major innovation of high-end
medical devices, and to promote the application of more new technologies, materials,
processes and methods in the field of health care, to better meet the health needs of
the people, the National Medical Products Administration (NMPA) formatted the
Initiatives of Optimization of the full life Cycle of Regulation and Supporting the
Innovative Development of High-end Medical Devices (Draft Revision for Comment)
(the “Draf?”), and solicited comments from the public.

(IERZRAZ) R AT LHEH, RUFHRTRALE, TEL) XG5

AN, HEgaLimphR, £—FHAMEMFELR, BLABRFNH T
REmpE] mle LB e E K. B ETER= RN, %kt = b 2L E.
ek A F AT ARIMES 2 KB E WA,
The Draft proposes the following supportive measures: optimizing the special
approval process, improving the classification and naming rules, continue to improve
the standard system, further clarifying the registration and review requirements,
improving the communication and guidance mechanism and the expert consultation
mechanism, refining the post-marketing regulatory requirements, strengthening the
post-marketing quality monitoring, closely following up on the industrial
development, promoting the regulatory scientific research, and promoting the global
regulatory coordination.

(Source: https://www.nmpa.gov.cn/xxgk/zhqyi/zhqyjylgx/20250331145952112.html)

£ B IRBI G BT 2025 F 2 BARARR R S T % T4 2025.04.15
MEE Arranges for the Work Relating to National Carbon Emissions Trading
Market in 2025

A G EMAF 2025 FALABEHEHERB R H T HERIAE, KETHEER F
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In order to make the management of the national carbon emissions trading market in
2025 better, and to ensure the healthy and orderly operation of the market, the
Ministry of Ecology and Environment (MEE) has recently issued the Circular on
Effectively Advancing the Work Relating to the National Carbon Emissions Trading
Market for 2025 (the “Circular”), which is the first key work notice issued after the
expansion of the national carbon emissions trading market. The Circular makes clear
requirements on the management of the list of key emission units in the power
generation, iron and steel, cement, and aluminum smelting industries, whole process
working tasks such as carbon emissions data quality management, carbon emission
quota allocation and payment management, etc., and the time limit for completion, so
as to continue to enhance the market expectations, accelerate the green low-carbon
transformation of the relevant industries, and help the development of new
productivity.

(iB) ZX, 2ERHARZSH T HE EHLEALL REF EAT L H
o K. Mk, Kk, 426 HITLF R AEHMETAR 2.6 T b AME S
TR, BYIINT SHR LR, EEHAM I AN B EHAR S
THEEE, RS EARR Y T HARAT Ao Al B A KR E ARE
B, BETEEE. BARESTFRIEHRNEBEINF 2 9MIME, B8
L3 bt 2k A K Ak
The Circular requires that the list of key emission units in the national carbon
emissions trading market be formulated by industry on an annual basis. Units in the
power generation, iron and steel, cement and aluminum smelting industries with
annual direct emissions of 26,000 tons of carbon dioxide equivalent shall be included
in the list of key emission units. After the key emission units are included in the
management of the national carbon emissions trading market, they will no longer be
counted in the management of the same industries and the same kinds of greenhouse
gases in the local carbon emissions trading market, so as to avoid duplicated
regulation. The competent ecological and environmental authorities at the provincial
level shall complete the relevant work at the local level in accordance with the relevant
specifications formulated by the ministry timely.

(Source:
https://www.mee.gov.cn/xxgk2018/xxgk/xxgk06/202504/t20250415 _1114934.html)
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5. WRINAA LEERERT ORAZHEBRFEANTHFTE  2025.04.21
Four Departments Release Action Plan to Facilitate Cross-Border Financial
Services in Shanghai

AR R EA TR, Berst “AHE7 blf “—iF—F7 ZX

RIS, BB wERI QB EFGERRKR, iR LEERERT S
SEF N FeRien ), PEARSRAIT. 2B E S A, BRINLE. LETARK
JHEA I R LE R RE kP St — F RIS RRIRFRAAT I 7 £ ) (A
TEAR AT FTE) 7)) .
In order to deepen the opening up of the financial system, strengthen the ability of
financial support for enterprises “going out” and the construction of the “the Belt and
the Road”, form a more export-oriented economy suitable financial system, and
enhance the competitiveness and influence of Shanghai as an international financial
center, the People’s Bank of China, National Financial Regulatory Administration ,
State Administration of Foreign Exchange and People’s Government of Shanghai
Municipal jointly issued the Action Plan for Further Facilitate Cross-border
Financial Services Provided in Shanghai as an International Financial Center (the
“Action Plan™).

GiTah 7 ) AT 237 KAE LH B IR ERRP S AR S LR B P
RAER, ARFELIR TR, Rt SRS EERES 561 ARG
B AE ., RWICEBELIR S BB TIRS . miRReRE, TEEE
SRIRFF L7 @RS 18 FEaAis, N EEmkiiERent CAAE
Z& Lo
The Action Plan focuses on giving better play to the special role of Shanghai as an
international financial center in serving the construction of a new development
pattern, supporting all kinds of subjects to participate in international competition and
cooperation in a more secure, convenient and efficient manner, and putting forward
18 key initiatives in five aspects, such as improving the efficiency of cross-border
settlements, optimizing exchange rate hedging services, strengthening financing
services, enhancing insurance protection, and perfecting comprehensive financial
services, etc. It is of great significance for Shanghai to accelerate the construction of
an international financial center.

(Source:
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/5677691/index.html)

ZRNGPR TFHENGEFE (2025 F4K) ) 2025.04.24
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Three Departments Issue Negative List for Market Access (2025 Edition)

RRAREEFEE, BHHR. THEELERT 4R 24 BEEAH (TFHEN
REiEE (2025 F) ) OATEA “ (a@Ft) 7 ), KETFHENRS
#t—F AT
National Development and Reform Commission, Ministry of Commerce and State
Administration for Market Regulation have jointly issued Negative List for Market
Access (2025 Edition) (the “Negative List”), further liberalizing China’s market
access restrictions.

52022 FpaAark, (R@FE) FaAEH 117 T RE] 106 5, MKk
NI, BRTHEN . (R@FE) MR T —b B, donFalFl
WF TR RN & EF HRSMITT — e BB, TRGBET BRI
Az IR BALRIHIAE, KRR FAR: BIH T —#e 7 iF T 546, R
wABRA—ENT X, R#ELBL— KT HEIKR,

Compared with the 2022 edition, the number of items in the Negative List has been
reduced from 117 to 106, lowering market access thresholds and stimulating market
vitality. The Negative List removes a number of national measures, such as the change
of the official seal engraving industry from a licensing system to a filing system;
partially liberalizes a number of national measures in the areas of Internet information
services for medicines and medical devices, TV drama production and invoice
printing; and abolishes a number of local licensing measures to implement a unified
national access method and promote the construction of a unified national big market.

(Source: https://mp.weixin.qqg.com/s/4mPKFb_dA8BUgp7IRghTgQ)
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Editor: Keira Gu
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.
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